 A-PROPOFAL to ſup A Defect of Money, "m_ 
ng AION b Sy Poor, oF, OT os oy | 
To Hit Grace, J's Duk of One 
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T bree E ſtates of P arnoky 


MOST No BLE PATRIOTS, 


ounding of Yout Zea Lin ſtanding op. forthe Honour, Baladee, 
ad Trade of of the Ninn with a Jo La YI. to: Encourage, 
Yements or, Joduilirys go deter, to. lay 


wy 304 -. Þ; opolal of a 
. National Bask; being.C for the TETTE _y Ars of the 


UH Nation, aud tg remove. og > Rk, Reproachies.-of Poverty 
chrov ot Us: 0 that ina 4 w Years, (with bo Bleſling;of,G'O.D) the; -moſt Re- 
pureg Sov in Europe, will ſcek atter Os Friendſhip. And./I beirig touched with 
thie be Fang many tie thar lays upe all oe 8,. as. well. as, SubjeQts,. obliges'me to 
render my ite, tor prombring 1 the. a Aguancement, of , my Native. Country, 
moves. _ ro give in this Propoſal ;., , "M7 Fo.9nn £4, ave Leave to tcl] this Honourable 
Houſe; Thar all Political Nations El FeAceh,, makes it their Work tro Advance the fame ; 
and how much this Kingdom doth wagt .a Supply.to Raiſe it, isno leſs. obyious.: It is 
rherefore hoped, that an Overture for that End,will be; no leſsacceprable to this Naticn; 
elpecially when the Want of ir is ſo Great, and the Benefit of i& @&lear and: Sale. 


_ FEirii, TheParliament agrecing for eſlabliſhinga National Bank, for Trad Seven 
Years at 4 fer Cent. Intereſt; by the Payment of which larereſt, the Bills frall,ali be cx- 
hauſted ar the limited tinac,ſufficicit RI is laid. down torthet rgnaneovithe lame. 

* " S2to#zly, For raifing a Stockin Call, Tor afrering the Credit 'of the Bills during | 
the. Twenty Seven Years every Twelve Hundred A Scots of thir Bills given our, 
the Receiver is to bring a Fourth part of the Sum he. is ro,reccive of the current (pecre 
of the Nation ; which will be a Henourable and Suffcicar Stock of Cath to aniwer the 
Credit of the Bills, and isa oreater Stock in Caſh than will be found in any Bank in Emropez 
beſides the ProjeQtor his ſeveral Native and Political. Rules to givethe Bills a Curtcncy. ir 
is to be obſerved, that rhe Caſh that is to be brought in_ by every Receiver of Bills, is 
immediatly to be paid in Bills; ſo that the Caſh is nor Debitor to any, and remains a 
Treaſure to anſwer the Bills for theTwemy Seven Years; and this Treature of Money to 
bediſpoled of, as the Wifdom of the Nation ſhall think fit, whenthe ſaid Nears are com- 
pleated. 


The Method of Diſtributing the National Bills, in a moſt Equal and Juif 
way, to ihe Three Eſtates of the Nation. 

There is given to every Shire and Burgh Royal in the Kingdom, according tothe old 
Extentof Six Hundred Pounds Valuation torcach Twenty Shillhg thereof, Twelve T hou- 
fand Pounds Scots of thir Bills, they giving ſufficieat Security for the paynient of Four zey 
Cent. Intereſt for Twenty Seven Years; by the payment of which Intereſt, the Priccipal 
Stock is diſcharged. It is always to beobſerved, Thar this Intereſt muſt be paid yearly 
in the National Bills. The Advantage ot this, is lcit to. the ſerious Conſideration ot the 
Noble Patrons of the Kingdom. 

It is hoped, there will be no need to llluſtrate much. the following Propoſal relating to 
Trade, bcing a Matter no leſs tobe. conſidered than the former ; And it. is well known ro 
the Honourable Members of Parliament, that Trade, by all Wiſe and well Governed King; 
doms and States, is that which they moſt induſtrioufly rake Care, not only to Preſerve, 
but Nouriſh, being the Lite and Strengxh of all Kingdoms. How much would'thir National 
Bills Adyance the Tradeot this Kingdom, and Relieve it out of ns Decays and ſcarcity of 
Money, . making it picnty romprove the Produdt ofthe Nation? tor the want of which, is 
now Trafported i into other Kingilom, to our great Loſs, which may belmproven at Home 
into ſeveral Favricks of Commodities ſerviceable ro our ſclyes, and profitable Abroad ; by 


A which 


on Trade. with, our Neighbours, and toencreaſe our Wealth and Honour in Exvrope 3 eſpe- 
cially conſidering how many Ingenious Spirits there are in the Nation, -capable to creCt 
ManufaCories and carry on Tradethorow the World, only they want Stocks, to put fore- 
ward their Genius tothe ſame; and they being apart of the Body Politick, and theonly 
; Men to lay outtheir Stocks to the Nation's greateſt Advantage, it is highly reaſonable that 
ſufficient Proviſion be made tor them. 


' . which the Poor would be well imploied: So that, by this we may be capable tocarry 
pe 


The Propoſal for Stocks to Manufattories and Merchant-Companies, and 
therty. Securities. SA 

ManufaQories and Merchant-Companies, though not of viſible Eſtates, yet according 
to their Repuration ahdCredit,. may have of this Stock, they giving ſufficient Security 
to pay theyearly Intereſt, II 

It is neceſlar there be a Propoſal laid down, for the Encouragement of all Incorporate 
Callings, and Ingenious Artificers. 

All Incorporate Callings that will undertake particular Improvements of theit Celings, 
to what ocher Nations have Improven themſelves to, ought to haye what Scock ſhall 
thought reaſonable, they giving the like $ecurity | 
; This way of Jecurity, thoughnot frequent, may beas good Security as that of. Land; 
the Policy ofthe Security being only to ſecure the Intereſt tor the ſaid 1 wenty leven Years. 
. It is humbly conceived, it the Nation can agree to ſertle this National Bank, that a great 
Advantage will ariſe as well tothe KiWp's Majeſty, as to the Kingdom, conſidering the In- 
creaſe of Trade advancing the King's Revenue; ſorthat both King and People have an <£qual 
, Advantayeby the ſame.” It is not needtul here, tolay our the Advantages of this Bank, 
being ſo plainly laid downto the Kingdom and the Benefir of Trade. It 1s likewiſe to be 
obſerved, that all Trades, Huſwifery, and Manual Labours, will be greatly advanced : 
And it may be boldly aſſerted, if this be embraced by the Nation, will make it a Flouriſh- 
ing Kingdom: And theroisnothing known reaſonably that can marr this Propolal, but a 
Puſilanimous Fear, which the ProjeFor rakes off, by erefting in Ez burgh, the Capital 
City of the Narion, an Exchahge-Office, to pay all the National Bills that ſhall come in, 
free of any Charge, in the current Money of the Kingdom, which makes rhe Bills the 
ſame with Money, and to beot better, or as good uſe to ſerve the Nation, than it they 
were all Silver Money : As alſo, conſidering the Benefit that almoſt every Man in the 
Nation have by them,and the End the Bank is ereQed tor, and that it doth not Diminiſh 
the Silver Money of the Nation, bur greatly Increale it; eſpecially conſidering what 
Credit Bills are in the World, being eflcemed more valuable thaneither Hilvet or Gold: 
And if we ſtand on this Point, our Nation may remain in this lanyuiſhing condition 
while the World endureth, and we muſt remain Underlings, to be Deſpiſed by all our 
Neighbours : Bur itis hoped it will take berrer effe&, at leaſt to examine the Veracity 
thereof; and it isnot doubted, bur there will be given the Nation that latistaQtion they 
can readily wiſh for. | | 


There aretwo Years Intereſt of this National Bank, reſeryed for all Contingencies that 
may be neceſlary for this EreCtion. | 
This National Bank will greatly ſtrengthen and ſupport the carrying on of Foreign Colo- 
nies, as CAL EDO NTA, ond others, filling the Nation and Company's hands with 
Money, enabling them to give theſe neceſſary and trequent Supplies as may be needtul. 
There are ſeveral Heads in this Nationai Bank, that the ProjeFor torbears to make 
publick; as the manner of ereCting the Bills for duration, and. a Method to prevent 
<ounterfits to be impoſed upon us, tor which the ProjeFor has a peculiat way, which is 
both ſafe and eaſy, unknown toany; which makes this Propoſal more acceptable to this 
Nation, than-is propoſed to any other, they not having the like Security offered them : 
All which the Proje&For ſhall be ready, in irs proper Time, and to proper Perſons, to 
give account of. | 


There are Three principal ObjeQtions natively falls in to be obviat; and ctaves the 
Courrtcous Reader's Patience to anſwer : and ſhall be as brict as I can. 
Firſt, The Unprecedentialneſs of this Bank. Secondly, Its Currency for the Service 


{ the Nation. Thirdly, Its Exhauſt and Safety. And, Laf#ly, My Animadyerſions | 
| | upon 
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upen the whole: And, as I have faid, my Care is to be as ſhort asTcan; 'for my pur. 


pole is not to write a Volume, bur a Sheet. | 

For the Firſt, che Unprecedentialneſs of this Bank. I Ariſwer, If. other Nations and 
People had opponed this Argument, whathad become of the moſt FamousDilcovertes and 
Advantageous Eftc&s that are fo profitable” and uſetnl ro the World, as Columbus New 
Worlds Diſcovery, which was, more an 1mpulſe, than Demonſtratical 'Reaſon; if char ta- 
mous Queen of Portugal had not encouraged, might have been dead to us, as well as 
to the known World upward of Five Thouſand Years, which is now become the Ma- 


_ and Treaſure of Europe? And not to paſs by our Famous Merch:ſtoun, juſlly 


elerving to be nored; for his Lograthims become ſo uſeſul, that irhathmade Coaſters, 
Sailers through the moſt ſpacious Seas: As'alſo many others that have made their Coun: 
try Famous, as well asthemſelves, for their Diſcoveries of laudable Pradticesand' Sciences, 
ſo profitable and uſeful to Mankird, which I may fay is hke a new Creation infpired 
by the Grear GOD in the Hearts and Underſiandings of Men. All theſe, *and other 
profitable Dilcoveties ſoadvanrayeous, that a great part of the World are Maintained by, 
as well as made Rich, putting Imployments and Negotiations in the hands of Mankind, 
that they may not EattheBread of Idleneſs and Sioth, which brings on Poyerty, exams 


plified inour ſelves, compared with our Neighbouring Nations, by their painful Praftices 


and virtuous Improvements of Artand Induſtry, arc become Rich ; and we, ſor the ſlight- 
ing and deſpiſing of fuch Methods, remain Poor : So that, through our Idlenefs, the ons 
half of the Nation, by a ſenſible Waſte atid Decay, argyaring up the other, that we have 
Death goingabour our Doors and Fcreers, portrait inThe Vilages of Mankind, ſhould ex- 


' tort Pity, andquickenthe Fpirityof all Tender Chriſtians, and put the Nation to Examine 


all Ovecrures and Propoſals offered for the Relieving ot it, and Raiſing it inits Wealrhand 
Honour. And may fately ſay, that rhisis not amongſt the leaſt, bur rhe greateſt that 
ever was oftcred; and ſhall cloſe rhe Anſwer of this Obje&tion with rheie tew given, it 
being my carenot to weary the Readet wich the Realonablencls chereof, rhoughnot Pre- 
cedentia! ; | 

| The Second Objettion, Its Currency for the Service of the Nation. A Propoſal fo 
advantageouſly laid down, cannot fail in irs Currency, conſidering the great Stock in 
Caſh, trcaſursdup in an Office to anſwer the Credit of the Bills, willgivea very honou- 
rable Reputation tothe National Bank ; and rherc.are ſeveral Branches to ſtrengthen rhe 
Bank, and tocnlarge the Caſh, by receiving all Money into the Office upon a Months cer- 
rain, ar half Uſe, andro bedrawnoutafter ar plcaſure, every Man will come qiiicky to 
{ce his Advantage, and bring in all his idle Money, and he'll ſee it fater in the Olfice,than 
in his own Cuſtody,” as well as advantageous to him, 

On the other hand, if one wants aSumm of Money on preſent occaſion, he can be ſup. 
plied at the Office upon a cerrain Ule, for a Month or two, giving in his Bill indorſed : 
So that the Bank is made an{Exchange to give to himghar wants, and is prefnable ro him 
that hath ir idle. It'is cafie demonſtrable and made appear, that this Bank is more ho- 
nourable and profitable, than any Bank in Exrupe: All the Banks in Eurcpe, the Com- 
pany Is liable for all the Bills emitted by them; bur here the Intereſt is made liable, and 
doth effeCtively do ir. And further, the longer the Banks in Europe continue, they are 
the more indebted ; andthglonger this Bank continues, the leis indebred, by deſtroying 
the yearly Intereſt, rillir ſelf catsupir ſelf, that the payment of the Twenty Seven Years 
Intereft rakes in the whole Bills : So that there is notic to pay, and the Calh doth remain a 
good Legacy tothe next Ageroeret anew ohe. Y " 

The Third ObjeQtion, Its Exhauſt and Safety. My Jaſt Paragraph gives a Videnius to 
this, by the payment of the Twenty Seven Years Intereſt exhauſts the whole. 1 ſhall cn- 
dcavour to make it appeat by plain Demonſtration. T have a Thouſand Pounds Scots T lock 


up in my Cabin, I rake yearly our of it Fitty Pounds Scots for Twenty Years, thehiny Bag' 


is empty : Even lothe Four per Cent. Intereſt for Twenty Seven Years, returns them from 
wherce thcy came; ſo that no Man can be a loſer by them : Only with this diffcrer ce of 
my Thouland Pounds exhauſt, "That the Nation hath this vaſt Stock ro occupy in all man- 
ner ot Payments, Improvements, and Bulineſs, tor Twenty Seven Years.” And it the Loan 
ot Money ih the Eſtimateof the Nation,” be at Seventeen Years ule, "atid the Principal to 
pay ; how much morcadvantageous is the Loan for Twenty Seven Years, and no Prin- 


cipal-to pay? [ ſhall leaye this to the judicious Obſerver, and proceed ro my Animad- Þ8 _ 


verſions; 
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[ would humbly lay. before this Honourable Parliament, the Conſideration of Foreign 
Trade withLuxurious and Superfluous Commoditics; eſpecially with thoſe Nations thar 
deny Trade with us, and@rve us with no othex Commodities, than 'to waſte our Bodies 

and Eſtates, and increaſing our Poverty, by draining the Money our of the Nation :. For 
if our Import be greater than our Export, what ſhall be the End thergot bur Miſery ? 

 _Iwonldhaye given ſome Preliminary Politione, but Dr, ComberBon preventing me 
in his Propoſal of rhe higheſt Concern to the Kingdomot Scotland: ,j do agree With the 
DoRor's Title, if rhe Nation deſires to be Rich and Honourable; and do tell them, It is 
a Treaſure opened up within our 1Clves, to. Improvcall our Predu&, and Imploy all our 
Hands ; ſo that in a few Years, by the Export of our ManufaQories, we'll bring, in the 

_ Treaſure and Wealth of oyr wg vi This does not only imploy our idle Hands, and 
make us Rich; bur the greateſt Nations in Europe will then court our Fayour, and take 
oft that lgnomioy of Deſpicab/eneſs we arc | ang under. If this be not of the Nations 
Concern, I know not what they will make Phe ery. Af if there be any, as it can- 
not otherwiſe be expeſteg but there may be ſome, as there is againſt the beſt of Underta- 
kings, that may have ant evil Defigh againft this Bank, as ſelt-leeking People, haviag no” 
regard, to the, Common Good of the Natiqn ; the Parliament may find our Waysand Me. 
thods to-prevent their ill Deſigns, ſo that they canner burt it. Beſides, the Diſcovery of 
this laudable Praftice, and the Nation cngiging there, will make us Famous to all Geo 
ncrations. 

My. Lords and Gentlemen, 1 could nothbe anſwerable tremy Country, tomy Self, and 
to. G. OD, the Inſpicer otevery Good and Perfte& Gift, to Conceal tuch a Common Good. 
ro this Nation: And ſhall ſhur up all, with wy bearty Prayer, That GOD may pive 1& \, 
this rub cares La all Wiſdom and Grace rodo every Gaod and Accepta« %.. 

' ble Service, for the Glery of GOD, the Wealth, Proſperity, and Honour of the Nation; 2? 
My Lords and Gentlemen, _ re” nl 
| Tour Honours mo#? Obedjent, 0 
_ © wand mot Huinble Servant; Þ, As © © 
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